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- EEPORT OF THE TEEASURER
For the Fiseal Yosr 1921

lllanlo from 1920 (J.B.W. expense ) ~ $1,088.68
start ltlarioc, forei 5,380. 49
" - Chines 4,907, 50
! furlough fund, 'eox cnlituro 1921 4,809.28
Intorolt unt cx;hauco 921 receipts $ 1,871.64
1981 dishbursements 1,074.60
nxnh;ngo,trtnatbrzod to hospital aecct. '9,8388.75
Insurance .. 1,488.60
0ffice expenase gl - 4,100,861 .-
Rorund ‘travel, &. G. Small , 173.28
o V. G. Blaek Fog 69. 850
SalQ of supplies ’ 343.60
Iransfer from property acet. eredited : V4
in error 1918 to 1921 ine. . .8,000.00
Special ¢1ttl~ acet. Treasurer's salary
(D: H. Day) 1,182.80
w d miscellaneous aao OO
" 3 M. E. North for President's
salary - 1 883.97
Endown.at rundl, interest ~ : b 1,618.39
Mission remittances : 23.861.01
Dr. balance 5,348.49

$41,992.45 §41,998.45

Alumni Fand

Jan, 1921 credit dalance i . §R, 842,07
Receipts - payments on pledges, 1921 e 2,712.00
Alunni record book - sales . 247.46
Alumni record - publishing
Travel
Photégraphs
Rofuna on travel asoet.

Cr. balance

Bills receivable and payable

lilla roeoivtblo aeot. 1920 balanee . "§0+00
1921 debdits $8,163.67

w . 1921 ecredits $1,688.40
Rulaoll cnrtor 1920 balance 2,228.68
1931 debdits 61,18&,85

4 ® 192 eredits 2 81,734.79
z. T. Ing 1920 bdalance 1 286.61
® ® gissount on check 300 , 1 20

" o® % 1921 receipts : 450.00
Suspense - 1920 balance e t 126.72
1921 aebits . 7 554.73

1981 eredits 6,117.79

Stnaont conoait Lianc brothers' deposit 780.00
* expenditure ¢49.80




Studont (opoaitl ulmoo 1980
21 withérawals
" 4 19!1 deposits
Studont lom, balanse 1920
1981 loans
* !' 1981 ments
Bills payable aocct. ance 1980
. " . % 1921 loans

Credit dalance

Book Store 1920 m;nu ;

Boston University mnng Asscoiation
cs

19:.1 B. U. §. A. remittance
G.$1,136.90 $
1981 salary acet. disbursements 3,238.76

1921 travel, equipment, trcuht..tn.s m u .

Debit bdalance

47 3.0“, 89

300. 44

Construstion Department
1921 expenditures - A. G. Small -
travel and ineidentals
credits to spply
niuion rom:lt ance

Famine Relief Tundé

Balanese 1920
1921 recdipts, from students,
- faculty and others

To Internstionsl Committee  991.90

" ‘Wen Pei-shan 1,470.49
* Orphanage .78
Cr. bglnnoc 146.07

“.ﬁ&“

Industrial Department - manual training

1981 cxgcnditnru. supplies,
abor, eSe.
sales rtgciptc
students’' fees

.84
¢07.12

§ 664.9¢

Interest on endowment funds
M. E. board, G.$5,000 - 1920
Uo 0. lo 3-" ',000 = 19”
Ambrose Swasey 2,6462.90
; To tranafer - budget acet.

, 086.94
‘: 171.98

- 4,638.69

~$18,040.61
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People's ».hgolq S ST YO R
1920 Cr. dalance g ;,t 6.87
1921 reseipts : 2% & 368.67
198; qz;oalitnroc per iuggtt»., ; :

€r. balance

;'(‘}

374.9¢

mw-unm- . OB FLE e Tl
1920 balanee . 97.73
1921 roocipta o Grieess il e, 00
1921 X. Y. paymeants for diplomss A
: Mailing rolls snd 1nei¢ontall : . L

798. 48

xnliaonooa - sleetrie lgghtl i

1920 balance
1921 payméats - ,
‘1981 reeeipts from oceupants . . B38. 78
Br. balance v
St BE6.54 - 566.54¢

SGlioIauhiga , S S0
-1920 balance | 681,49
1921 reseipts 1,319.01
1981 disdursements Sl ik
1921 er. b&lanco}

2,000. 50

Scholarships (E. W. Zander)

1920 er. bBalanse 88.63
1921 ‘receipts e L P AT 306.99
1921 Ping Chen-liang acet. : & kb

LA Cr. balance

y
396.62

Special gifts
.‘8’ J‘O m m.so
8. -nm d , Wt R 1 -90
!r-nltcmc to aset.

821,50

Student Relief Fund

1920 balance ; 360.25
1981 receipts, U. 7. S. S. Funa 447.68
‘1921. disbursements

Cr. balance

807.93




a3

Subseription Periodical Room
1920 balansce.
1921 N. Y. payments ﬂ,“
Millsrd's rcvio- 10.00
Postoards Sae ,___&_.‘_‘..___—-81
Refund on Unp Suppezirgiog,zeceints 188
m.'oc, $21.04

Suwsn Christian Schoocl Board g e o s :

1920 balanse 590,31 AR
1’n ”“1’t. - 'o ro lo 80 : ; .00
1981 » So. Presbyterian 50. 00
1921 i M. E. Boare 300, 00
1981 » U. €. M. 8, 150.00
" §Sale of supplies 35.93
Student fees 1,677.87

Salaries ascect. 1,445,.00 ol

Printing, stationery, travel ‘ e

" and supplies 377.99
: 2,4183.30 2,413.30

University Magasine PR ¥ it
1920 balange 402,66 :
1921 Student fees 437. 50

Sale of magasines at Language Sch. S.44
Cr. balanece 60.28 vl
: 442,94 448.9¢
Uniforms :
materials, freight, duty B
‘snd workmanship 2,602.11
Sales 10.00
"Students fees 1 800.00.
Dr. balance LT AR 998,11
2,602,11 ;6';.11
. M, C. &. - Colle ;

L siTota Trom fasulty and students 214. 50
Mission remittsnces - budget acet. 100. 00
Fees - soct. Gen'l Ses'y's salary 533. 32
Expenditures on budget acet. 32%.89
Salary acct. Gen'l See'y 533.32

Pr. balance - 8.39

BE 866.21 656.21
920 balanse 86.60
1921 expenditure 130.03

Stewaré Evangelistiec rund 120.00

"Special eomtribution for :

sscholarship 19.93

Fees : 16,60

166.63 - 156.63
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of Avts mad Selense

Junier collq‘p

1920 balanes (ushlotict ar. 124,50 tranaf.)-

faesm - cr.-lbo.Oo

1921 studesat fees RSO
- 1981 student rool rofundo(

Sthleties . ;

locr('aooennt.

Biology laboratory
" "Chemistry. . " :

Light and heat aceounts

Msgazine aceount

Physiocs luhoratory

Servants
Salaries - foreign staff
s T fravel
R w . §

refund on travel

Salaries - Chinese staff

General redeipts - Union Chureh and refunds

"Interest on endowment funds
br. bdalance

Junior College ofgégrioultnre nnd roroltgz

1920 balanes
1981 student fees
. 1921 i % Junior College transfer
981 - ¢ ® . refunded
Athletics
Board acoounts
Agronomy laboratory
Botany laboratory
Baoteriology laboratory
Chemistry laboratory
- Forestry extension
?orottry fund remitsunooa

Farm erops’ lgborntory expense

Gerdens - 1921 expenditures
. 1921 - sales roooipt:
3 buildings

Shen Tsi Men farm expense

Special gift -:'¢. E. Huggins, G.tl 100 .

Inoidonttla -’'départmentsl qdminiotr;tion
sdministration (J.H.Reisner

Light and heat
University magazine
Physios laboratory
‘Salaries - foreign staff
Rt AR » refund on travel
Salaries - Chinese staff
Soils laboratory
Scholarships - Anhwei government
» Shantung government
» Forestry Fund

z,ou 35 f_{
3,858.88

100.00
6,481.98

Ounningh;nia gr;nt

travel & ctonographio oxp.)

218.91

137.80

1,487,928
81.68
291.00

16.26 -

- 30.00

29.13

175.00

18,118.74 ©
‘17,082, 84

150.00
1,980.78

1,003,665
2,886.90°

5, 000. 00
800. 00

2,294.59

98. 41

170.00
353.75

LK




Seholur.hipa - lbroltry tuna charges 685, 60
" “losn graat - . ' 1,000,00
" " L ll . ”tu” & e, 1 id - 1”.00
4 " loans on acet. 690.00
Student books and lnibrntory dﬁpo.it- . BB.4AR
Dr. balance e g &,lﬁ. 06
ssn 76&.85 - $99,758.26
Cotton Dg}artnont (College of Agr. & For.) j ‘37? B
1920 Cr. balance - 1,014.01
Salary expense aect. (J. B. Griffing) : 3,919.98 iy
Personnel -~ assistants, labor, ete. 17!&:
Experiment station work 1
Incidentala ‘318.00
Land rent : . 469.00
Supplies and equipment : 876.7%
Printing and propqcnnll 215.21
Ginning 600.00
- Cotton seed - , : : 165.00
Refund on oxporinsnt'ttntion'work , : i llt.zﬂ
Kwangsi government Sk £246. 40
‘Gotton M1ill Owners' Association ' 2,000, 00
Cotton Anti-adulteration Assosiation 6,900.00
Uhiveraity ghnbrul ootten funds - sales 1,00R.43
¥  expenditures 603,75 «
Cr. bdbalance -, 879.74

- $11,316.11 fli}#ic.xx

Cotton Imprevemeant - original acct. : :
Dr. balance 981.92

Serioulture - Dggartnnnt (College of Agr.a& rbr.)

1920 Cr. balance
Egg préauotion - International Oon-ittco
88le of socoons
¥ o ' expenditures 364.48
Mulberry produstion - purchase of seeds 75.00
Serioultnro course - general expense 2,788.30
. sale of seed i 1.88
Rorund on equipment - Braun-Knecht Co. S 168.06
Sllcrioa - balance 1919-1920 1,945.00 :
1921 socounts: ¥ '3,360.00 s
comnoroial produstion of nnlborryvtroc:. :
remittance from International Uem. 760.00
Sale of mulberry trees Y 137.79
Mulberry trees - expense ‘ . 171.00 -
Annual grant from International Committee 4.090 00
Dr. ‘balance et .- £,999.87

$8,690.78  §8,690.76
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Junioi_!oll ‘g 3 MR
bslanee ; Q 6 5!6 68 ;
ltndtat foes iclisal taetd aaa,axa.vz
,19!1 matriculation fees . Lo e o880, 00
Board account receipts - naniutant: %, '
and summer boarders $.6 s 1,086.99
Botany, opooial roooiytn . . ~ > B 3 ~/181.$o
Biology, " k] 68.13
: choniltry. aalo of supplies i : Cear o ena Ll RESORS
breskage reeeipts - . - 428.88
rpyuiol department - special rocoipt: . .7 18.80
Lichx and heat, roooipto - foreign 180 - = s ¥ Lt uRg
. mmostion 20 : e 20 Lao 009
Inctdontal roooipta - room rent, ete.. sotonenn o i JiBle )8
Mission ronittnnoo: o BE 9.32
Endowment tnpcg -« interest ‘ 253.78
Fees refunded . : . 1,398.38 . .
Athletics it AR 881,91
Beard accounts _ 6,188,983
Magazine Ry 1298, 00
Botany laboratory cxponne- ‘ : s 1 0885
Biology . '898.18
Chemistry ™ . ;'A . 9 ,194.87 -
Physies " " SL01,149:99 1
Light and heat sccounts - ; : e 1 454 68
!ccehor-' aclcriol - Chinese 9,160.81 °
foroign 11,957.00
Inoidontsll Sl Cidia 1,404.44
Repairs ) e : %150.80 i
Soils laboratory. oxponae : < - 87.00
Farm orops " 27.00
Agronomy e .y : : 85.00
" Servants £ ; oty - 393,80
. Dr. balance L L - e £ 19L631 17

" §53,490,08 §8%,490.08

Lib : . Es
Books and yoriodioala, foréign
and Chinese 2,745.17 -
1921 salaries, lidrarian and assistants 7 ,147.88
-1981 t:niynout o ~162.00 -
'292] ‘incidentals S - 77.03 At
1921 ‘sales receipts and fines ooty i - 17.90
: - Student fees : o ot . 685.48
- Mission remittances i ; g 1,371.86
‘Endowment funds < interest : : e g 4 900.80
U. 8. Dept. of Agriculture , o '965.08
S r Dr. balance ' ' Vs St TP lel’ 43

G % s.xo.iz,q.._ox $10,130.08
Summer School

—Stud T fees : -'110.
gnta f.‘l rttund . 553"‘ | 46.20
Board aceounts o
Incidentals; offioo expense, lights, eto. 318.80 -
Publieity - advertising, ete. 66.84
Salaries acoounts 782. 00

‘Ii'“.ao ;1."..”




Athleties Acecount®*

1920 balance (as per Senior Gollege) $ 124.50 :
Stoek account and transfers 89.00- >
" 3014 shd transferred : $ 213.80
. Expenditures at College (Kuleo) ; 588.75 S
Roooipta, fees, senior arts and seience : 164.08
" College oY Agr. and rbr. 89.00
' -4 Junior College : ; ~ 582.00
Exponditnrol - Middle and Model Schools W ok
(Kanhoyen) 1,744.58 et
Roooiptl - fees, Middle School - - 680.78
: » Higher and Lower Prinnry : _ 703.97
Other receipts § 5 5 101 11 .
Expenditures - 'varsity account. l 460.36 '
" Reseipts -Colleges, Middle & uuada Sohools - l 770.41
Other receipts 56 as
¢r. balanece : 863.85

.
’ At : 4 oy
e

.S, ar. ijl: accounted for in this.

Equipment - Gbllg.pl (Kuleo )
Arts and Saience Uollege, general 707.30

Biology laboratory 421.06
Geology . * 4.22 1,138.57
Chemistry department 2,458.35
Agriculture and Forestry, general 785.97
Agronomy 108.00
Baeteriology 1,065.85
Botany 106.39 2,063.81
General equipment - guest room, offlice
applisnges, furniture, ete. . $,408.18
Recoipta - ssle and transfbra - 140117
transferred from rent acect. ;720,00
8pooiul g1ift for adding machine (4.J.B.)  417.20
transferred from gan'l aocct. : 521.50
Interest from endowment funds 6 316.859
" Dr. balance 941.80

$9,057.26 §9,087.26

Middle School

eredit balance .. ..180,00
1921 student fees $26,560.84
1920 * " (higher primsry) - 1,535,358
.1921 matrieulation fees 245.00
" Sale of supplies 26.26
; » " electric lights, faculty houses .. 109.86
Stewart Evangelistic Fund, aahury acet, 180.00
Breakage receipts , - 6.10
" Endowment funds - interest : . 1,661.14
Suwan Board, salary account 980,00
Board aceount - special receipts 6.40
Fees refunded 688.00 :
- Kthleties 1,655, 47
Light and heat - 685.59

Servants . 6&5.88
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Middle School - eontinued

Teachers' nlariu » Chinese
¢ 3 foreign
lo rd uoouu
; identals
- Rwpairs
Uniforms
Equipment
Suwan Board X
Y. M. C. &. (xanhoycn)
Library
r. bcluu

Lower Primrz l x}naorgrtoa :

Student fees.

" Board ae eouts

Salaries, chincn teachers
&thleties

‘Mapual training

~ Imeldentals

Light and hest

Repairs .

Servants

Equipment . ...

Higher Primary .

1920 &rsdil dalanes
1921 student fees ;
.M. E. Board North acet. salary

- 7ees rotnnlu
- Board

Athleties

Light and heat

Servants

.:caohou' ulariea - Chinese
foreign

. Repairs

*. 'Industrial department, mamual trainln‘ .

Incidentals . -
Uniforms -
Equipment
Property

o Sawan Board .
© 'Lidrary expense

Credit dalance

uo.sq;*

m 829,11

280.26

239.36

0 1.96.

- 38+ 49.
6.24

1. 8¢

2 'v;s'lzﬁbfr' ;
’.90'

775.80

7

608. 36

l 251.9Y
.m;°t'

11,488.36

©18,697.13

583.32

1,238.97
o B0BT .
4,984.69 .

602.12

- 59986
806.00.
- 498.98

‘3608.13

877.37
868,90
1,810.00

$20,7¢8.71

$205:768.71

¢




Sshool i iy :
1981 fees receipts S h e 81’ 967.
Fees refunded 1aa»oov §;
Ssle of books and supplies By 147.57
Rent of ootucu I,W 00
Inlnunqo Jpremium 68.81 .
Equipment’ 251.50
Inoidontala. printing, ete. 1,808. 86
Light and heat expense :
Repairs
Servants | -
Salaries - Chinese teachers and secretary?, 996.00
Building funds, to apply on dormitory 3. 012.
Rent scect. balance 1920 and all 1921 - S.L»‘”
- Credit dalance 845.07

l(eig Hall Dormitory T o

debit ance 170.97

Fees receipts AT R4 9 627.97
Sale of supplies R j “19¢.2¢
Insurance premium 68.61

Board secounts 3,868.53

Equipment - 294.85
Incidentals -, $%1.88

Light and heat 1,087.28

. Servants 1 08l.11 .
Building funds, to apply on dormitory 1 1,761.57

Credit balance

University Hospital T
1920 dslanes $19,929.87
Mission'remittances (including o :

balances and exchange for : 4

previous years) o 7 ' 23,175.88
China Medical Boarada Yo

1920 payment G.$9,2860 . 18,888.41

Special 1,000 o i - Uooangus LoluUgeseE, 00
Runnikg expense account $21,061,1¢ - -
Lané purehases 258.00
Insurance premium 210.46 '

Credit Ddalance 438,437.56

$63,964.16  $63,964.16
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BUILDING AND PROPERTY ACCOUNTS - .

n‘ééiiibk Dormitories

3 W

,1920 balanee : Vsﬂ’iifézb;vc'
-1981 expenditures : OIS 77 | SRR
Credit balanece : : 5,.1’ 34 Lond G
S : _i stqgo{gg‘ $5,920.74
Swasey Seience Building S ool
l!lﬂ hclanno : 5,845.656
oVe ¢ Memorial (aﬁministrntion bldg) e
anes 13,047.21
1920 balance on eontrast and - ng
sdditionsal fixtures - _3,876.66 16,383.87
~ Debit balance $16, lgt 8Y §16,323.87
358.60
Elestrie fixztures 1,006.89
By Presbyterian Woman's Board G.$8§50 . 1,110.96
Debit balance T 164.53
A §1,275.49  §1,278.49
Foreign Houses e e
——"‘i—io_‘n. ard. G.§11,000 $19,497.6¢
To sontractor and duilding materisls ;17 993.77 :
Credit balance 1,803.87
, $19,497.5¢  §19,497.6¢
Language Sahool nmrlitogx (nbigl Hlll) poln
1920 balange 2,355.25
Construetion ehtrgc i .. 418.88 . AR
Fees o R 77410
, $2,774.10 §2,774.10
Purcell House ;
R. Purcell on acct. el R 1,228.00
To eontractor on servants' gquarters 600.00
N. Y. charges and incidental items 233.88
Credit balanse 401.78 :
S | $1,228,00 §1,825.00
Chinese Teschers' Houses (Kan Ho Yen)
To balanece contractor's fees 362.13
Fees 568.13
$§ 362.13 3 362.13

A tO




Property Funds

1980 dalance ;aa 332, 83
Keturn of funds incorreetly trans- :
.. .ferred 4 tzc.ac
Language Sehoel bal. 1920 and 1921 fd 8 180.88
!o transfer .foreign houses 319,497, 64
S o %o curreant expense
budget . Lasgukge Sehool 8,000.00
Balanoc 15,8!!.7!‘ iS4
Land &ocount
1920 balance 4,82¢.12
1921 purchases 7,784.11
To eurrent expense budget 4,424.32
Funés eredited to land in error
By credits - 'land rent, etec. 477.00
Debit balance : - 16,505.66
4 016 938.55 {16 98&.55
Rent and Repairs . :
Residence repairs 1,815.!9
Hentals paid 2,199.90
Rentals reseived Cotton Dept. 720.00
Rentals received, C. Wade-Jones 18.00
Endowment funds - interest _ _2,780.19
$ :,815.19 $8,618.19
General" gggiguont and Building Supplies
1920 balanse 5,565.52
Furniture, electric equipmeht, R O R
tclophono and building supplies 6,649.79
Sale of supplies and transfers : - 386.67
Balanee 11,858.74
$12,215.81 §12,215.31
Grounds T 4
Hedges, plants and shrubbery and ' WA
supplies 406,61
Labor ; . 737,08
ngit'balanoe 1,143.69

$1,143.69

$1,142.69
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Closing Trisl Balance December 31, 1921

Athleties, Kuleo.

" Kanhoyen
ol '1hriity
ilnnni fund

Ianiniltration tnrlonsh funé i
.JEB.W., U.S.A. expense
Bills rtooivablc
Bills payabdle
Book. store
$iology ladoratory
Botany -
Boston: Univoraity Nanking leooiation
Csrter, Russell A4
Cotton improvement general aoet.
Chemistry laboratory
Cotton - Univ. general cotton fund
Cash taels acct.
Cotton improvement salaries, J. B. Gritting
Exohange and interest
Equipment, Kuleo
Equipment general bduilding
Egg production .
Fees ~- higher primary
Fees - Language .School
Fees - Meigs Hall
Forestry fund socholarships
Famine relief fund
Forestry exteasion work
Forestry fund loan loholarship grant
Forestry fund - Cunninghamia grant
Gardeas - Lgricnlture and Forestry
Gardens buildings
Grounds, Kuleo
Shen Taeh Men Farm
Hospital mission remittances
China Medical Board
Ing, 8. 7.
Land
Library helpers
Light and heat - residences
University magaszine
Mulberry production
MoCormick dormitories
Swasey hall
Severance memorial
Sege memorial ochapel
!oroicn houses (3
People's school

\

$ aoa.?(

- 8,818.08 -
1,088.65

6,588.27

481.94
1,0!‘&'1~
S 9,14 -
1 300 ‘¢'

331

741.81.

' 941.80

11,868.7¢

5%6.25

32.75 -

39.13 8
©1,140.00

1,992.50
389. 46
1,143.69

837.81
16,506.55

l 249.43
37.81

43.8¢
5,545.85

16,323.87
164.53

Q 296. 29

¥ 366. 50
4,432.03

18,%07.18

. 17,798.29
15 441 os-'

F (399,70
'28.75 .

729.12

1,510.00
4,845.07

146.07

500.00

313.84
472.14
43,966.42

40.28
5,919.34

1 ,503.87
.24

$£68,376.32 $101,687.94

73 A




H1t3

.jféhéthIQEVard
os. laboratory

'Purooll'u hon:«

?r&tort;

Regents diplonaa

Reisner, J. n..- U. S. A. expenses .
Suspense ; , : :
Serioulture oourln G

Seholarships

Anhwei -ehelgrchip fand

Students relief -

Shantung govo:nlcnt lcholarshipa
Students' deposits. '

‘Student Dept. Liang bdrothers' Ras,

Subsoription Boriodxonl Room
Student loans”

-Stwdents' Book and laboratory deposits -
Sericulture,Commercial produotion of

mlberry trees
Teachers, Chinese; Agr. and Fbr.
Sericulture,’ ndlinistratiam
Teachers - Chinese, Senior colloco

» rorﬁicn. y
» Agr. and For.
" n

. . Junior College
Uniforms

Y. M. C. A. - Kuleo
Zander, E. W. - Ling Chen-liang
Cash on hand.

Cash in bdank

388 37‘ 38 8101 657.94

579¢1’
X ‘01.73
©18,379.79
5,5“ 65
vl 958 00
.190.60.
‘e £ “‘o'l 3
62.00 i
A \ Aﬁﬂ..ll
.. 300.80
s ' "’
188.27
eme s
Scasea L DR TE
291.46 X U
1,3150” .
g' 802.28 ..
- 4,407,809 . -
798%.11 -
i ;8.” s “ R
- 601.88- AR
lﬁ!'y"

§120, 788, 49 tizo zie 49j

4A..




Exhibit A.
Iﬁ(ﬁt%&d‘-«/??-l
OUR PRESENT FINANCIAL CONDITION

We need a brief and clear statement that will apprise you of
our present gituation and the reasons therefor.

During the past four .r iive years we havo spant on unbudgeted
jtems that have not yet been met not less than $80,000 Mexican -
thousands of dollars of untudgeted items have been met and paid,
but this 480,000 represents actual indebtedness to~day and i for
the following items:

Land purchases $11,é63
Buildings: Language School $ 2,774

gwasey Hall 5,546

Severance Hall 16,334

Heougas for Staff 5,988 29,633

Equipment: Biology and Botany 2,869
Chemistry 11,862
Furniture, Office, Elec-
trical and general - 15,307

Ootton and Agri. Incidentals
Travel of Staff in U. S.
Suwan School Board

Miscellaneous:Staff loans : 911
Book Store 453
Grounds 691
Magazinec 403
Diplomae 471 3,928

$79,905

.The question arises, of course,- "How has this large indebtel-
ngse ocourred"? ' ;

with the excedtion cf four Board supported teachers added from
1920, we have been getting practically the same Board support for
staff ond current expenses that we received in 1913. Then we had
‘56 college students and now we have 300; then we had 20 Chinese
and 17 foreigners on our paid staff, 14 of whom were Board sup-
ported: now we have 64 Chinese, of whom 8 are returned students,
and 34 foreigners on our staff, exclusive of language school and
‘hospital staffs, of whom 17 are Board supported. That is, the .

University is now carrying 44 nore Chinese and 13 more foreignerS/;,“

on ite staff than in 1912, with practically the same Board grants.
In 1912 we had above Middle School, only the Arts College; now

we have a very mich expanded College of Arts and Sclence, 2 Collage,
of Agriculture and Foreetry; a Junior College, giving somewhat
differentiated work in Agriculture and Forestry, Arts and Science,
Education, Business Adminietration, and Medicins. 1In addition ws
have the ﬁanguage Scheol ond thes Hoepital.

In 191328 we had 3,000 English and Chinese books, whereas, on
June 30, 1921, we had 17,430 books and 13,540 pamphlets. During
this period our campus and owned land has incressed from, say, 15
:@8ges -to approximately 140 acres, all of which is fully utilized,

sther with 150 mu in addition, rented. All of the present

#ge and Language School buildings have been added, besides

Pepital buildings, 15 foreign staff houses and 6 Chinese staff

Our assets to-day in land, builidings, endowment-.and equip-

R4
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ment, are fully $1,200,000 Mexican, which is over five times the
amount in 1912. The whole grade and quality of our wr,~k has been
very much jmproved. All of this growth and devslopmelds has cost
and is ccating money and means a very much increadsd cost for
anmal maintenance. For exauple, four 1922 we ehell mey on t sach~
ers' salaries alone fully four times cur total budget for 163,
viz., £140,000 Mexican} OF, for 1933, we snall pay for Unlvaralty
supported foroign teachers alone & larger sw:? then wo expended in
1813 for our entire badget for alli departuenis. ifosh of the ex-
penditures for this development have come turough inoreasedl fees,
epecial contritutions f£rem China and from speoial gifts £rom home.
Tgo $80,000 Mexiocan untudgeted and unprovided for expenditures
reported above represent an acoumilation of several years, both
for land, building and ecuipment and also oonsiderable excess of
expentiture over receipis on regular budget for the pest several
years. Manifestly we bave oome to the point where & new basis,
more adequately meeting finanoially cur present work and status,
met be arrived at. I am sure that our sipporting lissions and
Poards do not fully appreciate the scope and quality of the work
we are now doing and the very great expenee involved. TLuring these
years, 8o -far a3 the Missions and Boards ars ooncerned, 411 of this
has been carried on largely on the old pre-wa: basis, et ip seot,
for the past six or seven years, with inowveasing difficulty, vV
the nersonal efforts in the main of Dootor Willlam3, &0 fan ag il-
nances go, and - largely unrealized by othacs - car own eteif =ad
our Missions and Boards.

We are, therefore, faging = I will not say & Cxis.B id Juv ils-
tory, but a new stage in our development. Ve heva ¢ Aefisiv of
$80,000 Mexioan to provide for and an anmial 1NCréeasc of budzgetl
of not less than {25,000 Mexiocan, which will incrcase yea. Ty year
for some time by at least §$10,000 Mexlcan provided we are goiug to
do the kind and quality of work we &re now undertaking and develop
it in any degres adequately.

Now waat are we going to do about it?

(1) For the time being cut down all ocurrent expenses as mach
.65 possible and of course refrain from all axtraordiisry expenses.

(2) Seoure the understanding and sppreciation of the present
gituation and the work of the University on %the part of our co-
operating Missions; and

(3) Make through them, perhaps through you as thelir repre-
sentatives, a request for each of the four Boards to contribute
not less than $15,000 gold each to meset all outatanding property
obligations. It does not seem to me an unysasonavie request from
the University, in view of its grewth and development, “ox us to
ask our oooperating Boards to provide, say, 360,00C gold more ocap-
jtal. We have the land, bulldings and equipmeni they represent
and should have secured the funde before this.

(4) Then we must wma2ke previsicn for our current budget. As
you will see from our budget herewith presented, we need siightly
over $15,000 Mexican more income to meet the regular cdministra-
tive expenses on present basls. 7Tou mist unlerstand, though, that
this eliminates practically all items for equipment, It seome %o
ne the only safe and wise policy js to ask our cooperating Boards
to inorease their anmual grants. Three Boards are giving #6,0C0
Yexican and one Board is giving $3,000 Mexican.

(5) Let us ask each to inorease their grant by $4,000 Mex-
ican. In addition we metd ask our Boards to each put up a new
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dormitory: the Prishyterian, Chrietian and Methodist for Chinese
studente at $28,000 Mexican each; and the Baptist for the Languaze
gchool a* $40,000. Mr, Keen, who is at home, will help his Boarl
secure from special gifts this fund for them.

(6) It seems to me also that we met authorize the imedi-
ate home-going of Doctor Williams to represent us and make our
situation known and to hslp seourse the necessary funds.

(7) Finally, in addition to the ourrent budget, to which
we mist adhere absolutely in the future, let us have a contingent
budget for new men, land, building, equipment, and any other iteuas
that may arise; and the expenditure of any money on this budget to
be entirely dependent upon, first, having the funds in hand, and
it is to be the responsibility of the administration of the Uni-
versity to secure these funds, not from the Boards, bait from othar
sources.

Jome needs under thie budget would be the other ltems listad
on page 58 of my report, which make a rather heavy schedule for
trte University to undertake during the next three or four ysars.
So that, to summarize, what we now wish to ask from the cooperating

§ 60,000 gold on plant and equipment deficit.

16,000 Mex. annual Lnireased appropriations.
$115,000 i#ex. for dormitcries.
The home~going of Dr. J. E. Williams.,
Approval 3f a contingent budget as suggested.

In the face of our debts and financial situation, but also
in the face of the elsven years history and growth and development
and inspiration to the churches at home and in China, are we Dpre-
sumptious to ask these sume as a thank cifering and as a pledge of
faith in such union cooperative work of the clmrches and in the
Gcd who has directed us to this point? I think not, and so we
goxe this recommendation and seek your approval.




REPORT OF THE TREASURER
Statement after closing—31 December, 1922
Cash: Assets

On hand .. s o 4% 4 v . 9782161
. Taels accounts .. i 885.21

Sericulture building fund bank account .. 901.78

Accounts receivable:
Bills rec. .. i Sy % =l .. $14,096.33
Boston University Nanking Association .. 2,980.23
Z. T. Ing. o Sk ok 3 537.81
Subscription Periodical Room ;.. fys 163.18

Scholarships, loans, etc.:
Scholarship fund - o i o $476.17
Anhwei Scholarship . i i L 514.00
Shantung Scholarship A s it 6.00
Students’ loans .. = 5 18 o 46.77
% deposits o 55 fob 5 22.00
Regents diplomas o S % o 89.33

Stationery stock

Book store S i

Sericulture building const.

Cotton (paid January 1923)

Students books and lab. deposits

Y. M. C. A. Kuleo .. A

Y. M. C. A. Kan Ho Yen .. g 5
Famine funds (Lowdermilk account) ..
Swasey Hall

Deficit Expense Accounts

Administration—foreign teachers’ salaries
Furlough fund
University promotion
Chemistry laboratory
Equipment, Kuleo

o General !

- Kan Ho Yen ..
Grounds
Land $ e o o
Library cooperation Washington
Sage Memorial Chapel
Physics laboratory 3
Kan Ho Yen teachers’ house
Repairs, residences
Rents

$ 9,608.60

17,777.55

1,154.27
348.43
451.94

1,658.29

4,850.00
115.85
731.50
120.00
744.75

1,573.09

$39,134.27

$ 5,104.23
7,128.75
8,625.17

12,546.55
118.85
14,295.08
725.33
1,673.13
8,853.45
940.19
123.08
3,066.63
331.08
598.28
483.00

$64,612.80
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Liabilities
Bank overdrafts:
Hongkong and Shanghai Bank .. e $1,667.39
Shanghai Commercial & Savings Bank .. 1,219.79

Accounts payable:
Vouchers payable (reserved) .. .. $ 489195
Bills payable .. A o o - 13,853.08
Alumni fund .. o o o = 9,202.88
Hospital fund .. o s o i 31,835.38
Purcell house account 2 o S 4.95

Russell Carter (adjusted January 1923)
People’s School . o s
Language School building funds
Forestry fund scholarship loan ..
Students’ deposits

b relief
Property funds:

McCormick dormitory

Property funds .. ;
Zander-Ling Chen-liang ..
Suspense

Liabilities—Special Funds

Forestry fund—cunninghamia grant
Sericulture improvement account
University magazine
Severance building i
One year short course in Agrxcu)ture W,
Fees—Language School, surplus

i Meigs Hall, surplus
Athletics—Varsity

Summary
Assets .. S L 3! it .. $39,134.27
Deficit expense account s S o .. 64,612.80

Liabilities a ; o v S 94,312.84
Liabilities—special funds 1 s s 9,434.23

$ 2,887.18

59,788.24
3,683.32
15.64
910.49
1,630.00
672.37
430.88

'6,703.99
17,379.79
14.85
196.09

$94,312.84

$586.81
894.27
153.99
153.58
526.87
2,277.78
3,455.36
1,385.57

$9,434.23

$103,747.07

$103,747.07

REPORT FOR 1922-1923.

Statement after closing—30 June, 1923

Assets
Cash:

On hand . i S o sl e $4,672.01
Taels account t < = 2,635.86
Shanghai Com. & Sav. (current a/c) s 256.84
Special funds (inc. Reisner house a/c) .. 9,090.08

$16,654.79

Accounts Receivable:

General .. ek ie $5,590.51
Students accounts rec. (unpald fees) .. 671.63
U. C. M. S. bal. due on appropriation .. 2,829.13
Methodist bal. due on appropriation 0o 1,183.75
Presbyterian bal. due on appropriation .. 6.10
Boston University o § 2,223.71
Central Office: Bal on hand N ¥ 6 30- 23

Note : made up as follows i 15,875.62

Hospital funds .. . Gold $5, 787 36

General fund oo S 1,775.03

Total: . o .. Gold $7,562.39
Famine Funds (Lowdermilk account) .. 2,735.79
Sericulture account (guaranteed) .. L 2,519.12
Z.T.Ing . 5 e ity o % 37.81
Purcell house account . e o 353.75
Faculty Electric Light account 35 as 89.59
34,116.51
Scholarships, Students’ Accounts, etc.:

Anhwei Govt. Scholarship .. o b $514.00
Students’ book & lab. dep. .. o A 115.85
Regents’ diplomas s o o3 o 249.92
879.77
Miscellaneous Accounts:

Stationery stock 5o i = 22 . s $ 404.50
Electrical Store account .. > i 4 o 11.94
Varsity Athletics X4 e s 5 2 o 65.17
Kanhoyen ,, e <ie o oo = e 12.17
Book store % g o e 2 oo i 451.94
Swasey Hall .. o ot o s ¥ls o 1,573.09

Land ek S A S o o) e o 5,793.00

$59,962.88
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Liabilities Accounts Reserved :

Bank Overdrafts: Kuleo Building repair account .. .. $ 47753
b d ! Kanhoyen Building repair account
< S X o o o 2,372.51 ] ;
Hergkoug Bhackusi Resking (om ¥ Faculty Residence repair account ..

Furlough fund, Senior College
Accounts Payable: - , Junior

Bills payable .. ia o N = $7,205.03 » Agr. and For.
Vouchers payable, 1922 e S o5 8.70 ¢ Middle School

i Y 1923 e e o 3,776.34 Special equipment, Kanhoyen
Alumni fund .. i L S = 7,662.88 Varsity Athletic field account
Hospital account (gold 5,787.36 in N.Y.).. 14,233.11 : Model School athletics
Memorial Hospital (Miss Van Vliet) .. 1,170.26 Chemistry account

—  34,056.32 5,527.18

Miscellaneous Accounts :

Property : Py People School .. B 5 0 s - N 5.36
ProPcrt)' funds. . o o < .. $17,3 ?~7) Forestry Fund, Cunninghamia grant - 7 AL 586.81
Sericulture Building (Bal. const.) .. S 6,225.67 Special gifts, restricted 458‘07
McCormick Dormitory e ‘o .- (7'700-(14 Sherwin Endowment, scholarships e o s 1,915:72
Severance Hall.. i i s i 89.97 Deferred charges o i . 2 1,454.55
Reisner House (undef const.) L e 6,299.24 ; - $io .. s404.

36,694.81 Interest and exchange 443.97

Scholarships, Students’ Accounts, etc.:

$102,231.29

General scholarships .. Py A o $ 125.94 Stummary

Forestry loan scholarships .. o = 1,827.98 Assets . i He 13 .. $59,962.88
Students’ deferred credits .. o o5 204.50 Deficit expense account .. . .. 42,268.41
Students’ Relief o e 2 7 443.97 Pl e 25
University Magazine .. 3 s i 339.56 $102,231.29
Ling Chen-liang i o e iz 1485 Liabilities .. i e o .. $102,231.29
Students deposits ol e - i 139.95

L. J. OweN, Treasurer.

Language School Accounts:

General account it s o s $2,602.97

Meigs Hall balance .. o o o 5,684.57

Libraty .., < o o5 S 68.24

Building reserve 1% s 3y i 82.26

8,438.04

Experiment Station:

Gardens’ account s 10 s Sl $3,369.45
Mulberry orchard i = i 4 110.87
Short course account .. o i o 805.62
Sericulture account (reserved) .. e 997.23
Cotton account .. ¥ o o 23 1,898.03

7,181.20







THE UNIVERSITY OF NANKING.

REPORT OF THE TREASURER
. July 1, 1923, to June 30, 1924

INcoME,
From U. S. A.
Mission Board appropriations:
Baptist, North Gold $1,500.00
Methodist Episcopal,
North :
Presbyterian, North
U.C. M. S.
Mission Board supported staﬂ’

Interest on endowments :
Methodist, North .. Gold $5,000.00
V.CM.S. .. A 2,000.00
Ambrose Swasey, .. 2,485.01
General endowment

Restricted gifts:
Dwight H. Day
Mrs. S. J. Bowen ..

Gold $ 851.45

On Field:
Fees: Chinese students:

Matriculation 2l e 775.00

Colleges :
Arts and Science .. 10,632.48
Agr. and Forestry .. 8,991.77
Junior College o 49,560.40
Agr. Short Course .. 5,572.46

Middle School g5 b 38,388.20

Model School A S 30,849.01

Fees: Foreign students:
Language School:
Tuition .. e i 14,699.07
Dormitory i £ 14,698.21

Construction Department income ..
University Hospital on exp. N.Y. ..
Forestry Fund Committee ..
Language School—grounds and bldgs
Alumni Fund—current expense

Total income

$3,000.00

8,000.00
8,000.00
8,000.00
61,826.90

9,625.55
3,682.94
4,743.91

47.28

1,640.42
72493

144,769.32

22.397.28

11,680.25
4,000.00
5,000.00
2,000.00

169.34

$109,291.93

197,016.19

$306,308.12

REPORT FOR 1923-1924.

EXPENDITURES
Administration:
President’s office:
Salary . i o $3,074.89
Secretary and assistants.. 2,671.68
Office expense and supplies 451.08

Treasurer’s office:
Salary o5 i 2% 3,199.92
Assistants .. o e 1,171.78
Office expense and supplies 476.25

Registrar’s office:
Salary 2 Ve 3 800.04
Assistants .. A 674.80
Office expense and supphcs 211.76

New York office

College Admissions office:
Chairman .. % o 780.00
Assistants .. ae 267.44
Office expense and supphes 150.50

General:

Catalogues, reports, etc ..

Commencement and public
occasions 4

College Y. M. C. A v

Middle School Y. M. C. A.

Rctiring allowange T. S.
Yao

Board of Managers travel
etc. .

Educational associations,
dues,

Sundry g

Interest on loans ..

$6,197.65

4,847.95

$1,686.60

2,010.15

1,197.94

3,138.80  $19,079.09

Operation and Maintenance:
Superintendent’s office:
Salary 9 s i 1,599.96
Assistants .. s 24.19
Office expense and supplxes 28.00
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College buildings :

Service

Repairs

Fuel ..

Light

Insurance

Supplies and expense
Campus upkeep

OF NANKING.

943.00
895.74
764.51
3,148.25
502.17
37323
300.08

Middle and Model School buildings :

Service

Repairs

Fuel ..

Light

Insurance

Supplies and expense

Language School buildings:

Service

Repairs

Fuel ..

Insurance

Expense and Qupphcs

Faculty residences:

College

Repairs

Insurance

Rent ..

Salary g

Caldwell house, construct-
ion

of Arts and Science:

Salary of Dean

Office expense and supphes

Salaries of instructors ..

Dept. expense and supplies

Departmental equipment..

Physics equipment

Physics expense and sup-
plies .

Chemistry expense and sup-
plies

Chemistry equlpment

$1,106.00
128.53
208.50
1,696.81
236.27
322.35

367.00
203.74
432.08

67.91
159.94

626.98
291.56
2,676.66
180.00

905.34

$3,698.46

4,680.54 $18,188.80

College of Agriculiure and Forestry:

REPORT FOR 1923-1924,

Salary of Dean
Salaries of assistants
Office expense and supplies
Travel :
Printing iy o
Entertainment x
Salaries of instructors ..
Agronomy expense and sup-
plies
Bacteriology expense and
supplies .
Botany expense and sup-
plies .
Forestry expense and sup-
plies 2
Economics and farm man-
agement
Agr. short course exp. and
supplies 2
Departmental equipment. .

Junior College:

Middle

Salary of Dean

Salary of assistants

Office expense and supplies

Travel and furlough expense

Salaries of instructors ..

Dept. expense and supplies

Physics Dept. exp. and sup-
plies ..

Physics eqmpment

Chemistry expense and sup-
plies

Chemistry equlpment

Departmental equipment. .

School :

Salaries of Principals

Salary of assistants

Office expense

Travel and furlough

Salaries of instructors ..

Departmental supplies and
expense A

Departmental equlpment

Library

2,958.00
1,313.12
553.54
182.13
368.35
39.81
23,751.67

39.02
424.49
140.00
178.76
319.38

5,136.54
1,121.60

$48,414.87
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Model School: 3 : Promotional office—New York City
Salary of Principal - .. 1,225.00 Construction Department

Salary of assistants .. 167.00 Dormitories and Dining Halls:
Office expense and supplies 76.54 College dormitories A 1,602.29
Travel and furlough expense 59209 . ; Kan Ho Yen dormitories 3,207.48
Salaries of instructors .. 10,112.34 Mecigs Hall (Language
Departmental supplies and 1 School) Vi S 3,030.26
expense 2 e 246.14 College dining hall Ve 10,167.32
Manual training .. o 465.68 Kan Ho Yen dining hall.. 16,666.80
Departmental equipment. . 290.00 Language School dining hall  5,720.56
Library 1% i i 56.58 13,231.37

Refunds—Board and laboratory fees, etc. ..
Language School:

Acting Dean and assistants 3,099.96 Total expenditures
Office expense and supplies 54.95 .
Salaries of head teachers 1,230.00 SUMMARY,
Salaries of instructors .. 6,637.50 i Income:

Dept. expense and supplies 519.54 Mission Board appropriations .. $27,000.00
Normal course .. i 53.45 11,595.40 ; 5 Boards supported staff e 61,826.90
e i Interest on endowment .. " S 18,099.68

Library: o { Gifts—restricted .. = o2 o 7,365.35
Salary of Librarian .. 3,399.96 | Fees—grand total o i .. 174,166.60
Salaries of assistants .. 3,554.18 : University Hospital s e o 4,000.00
Salaries of student as- Construction Department A S5 11,680.25

sistants o b 186.85 Language School .. i L = 2.000.00
Office expense and supplies 51.32 Alumni Fund et i o e 169.34
‘Washington cooperation. . 1,399.06

Binding s 2 A 224.00 | Expenditures:

Cataloguing .- .. 399.25 Administration .. ~ o .. $19,079.09
Library supplies .. .- 303.69 Operation and Maintenance .. xS 18,188.80

Books, foreign .. .- 2,710.05 College of Arts and Science .. R 21,135.36

Books, Chinese .. i 533.24 { , Agriculture and Forestry  36,526.41
Equipment .. .. .. . .. 98.51 12,860.11 ; Junior College .. .. .. .. 4841487

Middle School 4 o o s 29,115.22

Non-Educational: : 2 Model School " 5 2t o 13,231.37
Museum o i 4 $ 50.00 ) Language School .. or Fa S 11,595.40
Medical clinic .. 268.60 Library i ; 12,860.11

Furlough expense (Adm) 297.50 ! Dormitories and dining halls .. e 40,394.71
Furlough reserves i 3,997.50 : Promotion :: 3 i i i 14,224.38
Debate . s 4 46.80 ' Construction Department e oo 3,844.61
Athletics—Varsity ok 2,974.55 Non-educational items .. " i 11,123.66
Middle School 1,769.66 - P Eivas 14 o I s 15,718.90
Modeél School. . 350.65 Refunds on fecs, grand total .. e 3,508.28

Staff language study .. 123.40 Applied or déficit e - A 7,346.95 $306,308.12
TUniforms .. S i 1,245.00 $11,123.66 (o
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DEFICIT ACCOUNT. Statement of Assets and Liabilites
As reported July 1, 1923

Credited by s
Agriculture and Forestry endowment $12,285.00 Liabilities:
Gift from Brown to apply Gold $4,938 9,904.72 Accts. payable (U.C. M. S.) $2,261.16
Transfer of credit from 1922 a/c .. 1,873.89 ”» » (AJ.B) s 27827  $2,539.43
Questionable 1922 income materialized 1,158.92 ) :

Remittance covering 1922 salary .. 808.86 Property funds:

Sale of land to house appropriations 800.00 Day fund (less loan for
Library—for Washington cooperation 940.19 residence) s o 8,596.86
Miscellaneous receipts .. 2 5 141.44 McCormick dormitory .. 6,836.36
Saving from 1923-4 budget .. & 7,346.95 35,259.97 Bates residence .. = 2,767.35

Sericulture building i 1,872.36

July 1, 1924—Deficit .. 5 22 e or ... $7,008.44 Mrs. Keen’s residence .. 5,408.01

Small residence .. .. 1709.85

Interest account .. s 421.83

June 30, 1924.

; 27,612.62
Bank deposit 20,790.50
Fixed 5 1,400.00  22,190.50

languagc School accounts:

Reserve for school acounts 3,817.06
- ,, Meigs Hall 7,599.85
,, buildings .. 46,937.99

58,354.90
Bank deposit 12,158.02
Fixed ,, 28,136.09  40,294.11

Alumni fund: 12,961.16
Bank deposit 1,961.16
Fixed o 11,000.00 12,961.16

Hospital and special funds:
Hospital account .. o 65,371.60
Liu memorial o S 229.09
Cunninghamia grant .. 107.53
Restricted funds .. v 1,707.81
Keen memorial library .. 41.46

67,457.49
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Hospital bank

a/c i 46,902.77
Hospital fixed

deposit .. 20,000.00
Liu memorial

deposit .. 217.48 67,

120.25

Scholarships and students’ accounts:

Sherwin endowment S 2

Williams 5
General scholarships

564.58
47.95
87.94

Forestry loan o o 2,422.98

Students relief
deposit
def. credits

University magazine ..

Special reserves:

454.44
219.22
453.82

College of Agr. and For. 3,177.25
Contingent .. i) o 6,000.00
Furloughs .. i S 5,892.22
Athlctics .. a0 ,i 2,082.46
Special equipment  (Kan

Ho Yen) S iy 3,228.68

Vouchers payable
Interest and exchange
Suspense ..

Total Liabilities carried forward ..

Assets:
Cash:
On hand June 30, 1924 .. $
Hongkong and Sh. Bank
Corp. (Gen) .. -
Sh. Com. and S. Bank

512.45

1,432.60

(General) i o 10,212.46

Sh. Com. and S. Ban

(Nanking General), .. 3,133.31

Hongkong and Sh. Bank

Corp. (Special) e 4,726.99

6,250.93

1,308.88

20,380.61

4,919.61
501.85
678.60

$20,017.81

REPORT FOR

Accts. receivable:
General o
New York office account. .
Mission remittances
Boston University
Scholarship accounts
Stock and storeroom ac-
counts .. s
Regents diplomas ..
Bookstore %) A
Agr. experiment station..

1923-1924.

10,738.43
6;,266.37
3,186.65
5,608.37

325.00

1,441.62

65.53

364.16
5377.68  33,373.81 53,391.62

Expense deficit account, June 30, 1924 .. s i $7,008.44

SUMMARY.

Liabilities:
Accounts payable
Property funds .. o
Lang. School prop. fun

Alumni fund .
Hospital funds .. bs
Special funds, restricte
Vouchers payable
Reserves:
Language School ..
Travel, contingencies, etc.

Interest and exchange
Suspense ..

Assets:
Cash on hand ..
Banks—current accounts
Fixed deposits ..
Accounts receivable

Expense deficit ..

4 e $2,539.43
$27,612.62
46,937.99  74.550.61

12,961.16
65,371.60
14,956.84

4,919.61

11,416.91
15,069,47  26,486.38

501.85
678.60 $202,966.08

51245

101,317.81

60,753.57
33,373.81 $195,957.64

7,008.44

$202,966.08
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Trial Balance After Closing
June 30, 1924.

New York office account R .o < $6,266.37
U. C. M. S. Mission remittance s 5 1,804.29
Methodist remittance £ o o o5 1,147.03
Presbyterian remittance .. i i s 168.60
Baptist remittance .. S ¥ i o 66.73
Boston University .. . - S5 5,608.37
Cunninghamia mvestxgatxon tund 7 b
Special restricted funds ..

Sherwin endowment

Williams endowment

Suspense items

University magazine

Stationery stock

Faculty electric lights

Electric supply storeroom ;

Special reserve, College of Agr. and Fortstry

Botany reserve (herbarium account)

Meteorological account

Short course in agriculture

Language School

Language School Library

L(mtmguﬁ

Reserve for admn. turloughs

Reserve for College of Arts and Scnence

Reserve for Junior College

Reserve for College of Agr. and Forestry

Reserve for Middle School

Athletic field account

Athletic varsity -

Athletic Model School -

Special equipment for lower achools i

Meigs Hall account .

Alumni fund . L 55 o i o
Regents dlplomab b : o Sia o 65.53
A. G. Small house account %
Construction dept. storeroom .. ok o 599.00
Agr. experiment station .. . & x> 2
Sericulture department .. o i e 3,060.77
Sericulture building 3% S o o o
Cotton department .. i i s e 2,817.99
Agronomy department .. . ue s 1,585.43
Language School building fund .. £ b

2,737.01
105.50
+6.54
328.20
3,754.42
62.64
6,000.00
2,200.00
1,200.00
340.65
1,200.00
951.57
1,270.22
5.00
807.24
3,228.68
7,599.85
12,961.16

1,709.85
2,086.51

1,872.36

46,937.99

REPORT FOR 1923-1924.

Accounts receivable .. o
Accounts receivable M. S. Bates ..
Accounts receivable students
Accounts receivable Kwoh Pei ..
Accounts receivable Liu Kwoh-chuin
Accounts receivable Ing Mei-chi
Accounts receivable budget 1924-5
Accounts payable U. C. M. S. ..
Accounts payable A. J. Bowen ..
Bookstore s

Deficit expense account
Scholarships, general

‘Scholarships, forestry loan
‘Scholarships, Anhwei

‘Scholarships, Shantung

Day gift—property account
McCormick property account
Students relief

Students deposits

*Cash

Hongkong and Shanghal Bank gen.
‘Shanghai Com. and Sav. Bank .
‘Shanghai Com. and Sav. Bank (Nankmg)
Alumni bank account i 4
Sericulture building account

Special funds ..

Hospital bank account
Lang. School building—bank
Property funds bank
Interest and exchange
Property funds interest
Vouchers payable

Fixed deposits -
Students deferred credits ..
Subscription periodical room
Hospital accounts

Bates house account

‘Owen house account
Keen Memorial Library ..

Mrs. Keen's house account
Liu memorial fund ..

2,261.16
27827

87.94
2,422.98

$15,505.90
6,836.36
454.44

(it ] 219.22
512.45
1,432.60
10.212.46
3,133.31
1,961.16
1,871.55
4,726.99
46,902.77
12,158.02
18,918.95
501.85
42183
4919.61

60,753.5%

: 453.82
76.89

65,371.60

g 2,767.35

6,909.04

41.46

5,408.01

229.09

$211,961.63 $211,961.63
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FAMINE FUNDS

College of Agriculture and Forestry

1923-4.

Current budget accounts:
Amount budgeted

Expenditures:
Administration and publicity ..
Agricultural education
extension
Bacteriology research
Cooperative extension .. e i
Economics and farm management ..
Farm crops improvement
Forestry e
Plant disease control
Research library .. %
Staff outfit, outcoming, etc.

Amount cancelled
Capital budget accounts:
Amount budgeted
Expenditures:
Agricultural education bldg. and equip.
Land .. i 5% e e
Faculty residences

Amount available for 1924-25

FINANCIAL STATEMENT.

Current budget accounts
Capital budget accounts
Accounts receivable;

Advance on 1924-5 budget
Cash:

On hand .. i

Banks, current a/cs

New York office account

Reserves:
Vouchers payable (unpaid bills)
Received from National Savings
and Trust Co. Gold $58,434.96

$7,061.48
1,352.57
4,154.51
5,740.77
3,151.57
4,735.31
321343
15,429.28
5,089.97
5,771.08
12,624.31

$71,800.00

68,324.28

390.10
14,783.73
13,001.09

$3,475.72

$79,500.00

28,174.92:

$68,324.28
28,174.92

2,327.54
572.21

12,422.57
2,572.12

$51,325.08

1,652.29

112,741.35

$114,393.64

$114,393.64

REPORT For 1923-1924.

Trial balance after closing

June 30, 1924,

Agr. education building and equip. .. s $ 390.10
Farm crops improvement—land .. o o 14,783.73
Residences: Porter W o A b 4,000.33
b Griffing o 0 = o 5,500.38
L Lowdermilk o i o 3,500.38

Cash on hand

572.21

Hongkong and Shanghai Bank. corp. .. s 4,013.59
Shanghai Com. and Sav. Bank .. 2 s 8,408.98
New York office general account 5s 2 257212

Trust Co. for fund ..
Vouchers payable

Budget 1924-5 items advanced .. o o 2,327.'54

$44,417.07
1,652.29

$46,069.36  $46,069.36

L. J. OweN, Treasurer.

Accounts certified correct,

(Signed) Triomas D. Bree, Auditor.

NEW YORK ACCOUNTS

Balance Sheet as at June 30, 1924,

LiaBmiTiEs ANp Funps.

Permanent Funds:

Endowment funds: (a) Sherwin fund endowment
(b) General fund endowment ..
Other permanent funds: (a) Harriet M. Williams

scholarship B
(b) Mr. and Mrs. F. F.
Woaood scholarship

Total permanent funds

Plant Funds:

General plant funds
Hospital funds 5 A o s
Plant funds transferred from current funds

Total plant funds

G.$ 500000
1,000.00

1,000.00

700.00

.. G. $7,700.00

G. $461,448.00
91,305.00
18,332.24

G. $571,085.24
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Current Funds and Liabilities:
Receipts—China Medical Board (unused balance)
Receipts—irom other sources—Agriculture ..
Suspense o
(General Famine Fund rtcclpts (unuqed balance\ o
Receipts form Sherwin endowment income (suhjcct
to draft by field)
Sale of seeds—College of A"nculturc (Rub]cct to
draft by field) ..
Reserve for Managers acct. 1923 4 to cover draftq
drawn prior to June 30, but not presented for
payment

Total current funds and liabilities

ASSETS.

Permanent Fund Investments:
Fndowment fund investments :—(a) Sherwin fund..
(b) General fund ..
Other permanent fund investments :—
(a) Harriet M. Williams scholarship
Cash awaiting investment

Total permancnt fund investments

Plant Section:
Land S8 i G . o s S
Architectural fees .. s G. $ 2.600.00
For hml(hng\—Ln(lulgndtul i 11,000.00
Buildings :—(a) University
(b) Hospital ..
Residences :—(a) University
(b) Hospital
Equipment :—(a) University
(b) Hospital
Plant cash on hand

Total plant assets
Current Section: i
United Christian Missionary Society (amt. due to
June 30) ..
Cash current—Hospital
Cash current—General 5
Managers account—Deficit for l‘)"% 4
General Famine Fund—Cash

Total current assets ..

G.§$ 91313
3,000.00
4,881.40
1,286.06

122.50

316.53

1,609.47

G. $ 12,129.0%

G. $ 493250
966.25

993.75
807.50

G. $ 7,700.00

$ 49,036.00
13,600.00

277,223.00
89,250.09
46,092.00
24,000.00
16,596.94
53,32R.87

1,458.43

G. $571,085.24

G.$ 100000
913.13
8,214.75
715.15
1,286.06

G. $ 12,129.09

Report of the Treasurer for the Year
1924-1925

Nanking, China, October 31, 1925.

To the President of the Board of Managers,
University of Nanking:

I take pleasure in presenting to you the financial report
for the University of Nanking for the fiscal year ending
June 30, 1925. Attention may be called to the fact that out
of budget receipts for the year we were able to apply
Mexican $2,375.98 on deficit account, which clears the deficit
account we have had for the past several years. There
appears, however, on pages 62 and 63 our financial statement
of June 30, 1925, which shows our present deficit account as
Mex. $19,490.25. This is accounted for by the fact that we
have previously carried as an asset, under accounts receivable,
the item of expenditure for account of Boston University
Nanking Association, amounting to $10,089.11. For nearly
three years we have received no payment on this account
and since there seems very little possibility of collecting it,
we are listing the account under the head of deficit. The
o.her amount of Mex. $9,401.14 is the amount borrowed from
the Day Fund for the erection of a residence.

On pages 66 and 67 appears the report of the University
Hospital covering a period of eighteen months. This year
the Hospital has changed its fiscal year to coincide with that
of the Board of Trustees and Board of Managers so that
all reports may cover the same period. It has been necessary,
therefore, to make the proper connection with former reports,
to include in our report this year the period as from January
1, 1924, to June 30, 1925. The University Hospital accounts
have been put under the same system of classification as the
University accounts, and the first part of 1925, Miss Russell,
the new Secretary-Treasurer for the Hospital, took over the
accounting work which Miss Priest had been carrying on.
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Perhaps explanation may be necessary in connection
with two property accounts on page 61. House accounts for
Mrs. Keen and Mrs. Meigs are accommodation accounts
carried by us for the convenience of our Construction Depart-
ment which superintended the construction of these two

SUMMARY OF CURRENT EXPENSE BUDGET

July 1, 1924, to June 30, 1925
Recespts: el

id ; h th Mission Remittances—Cash.. S $ 27,000.00
residences These houses are the personal property of the ! 2 it 64719.80
individuals named. Endowment Interest 19,030.88
The treasurer’s office staff greatly appreciate the co- Gifts . 1,582.60
. ! : . General Interest 1,194.86
operation given by the heads of departments in making our Faniine Funds .. 7,460.00
budget system a continued success. Eontingents e o e lg,%-gg
y i 2 . anguage Schoo X o = e ,845.
Our accounts as submitted for the University and Famine Constytiction. Deparément Ll 1192001 $157,754.99
Funds were audited on October 9 and found correct by

Tuition Fees .. i s S .. 100,499.46

Thomas D. Begg, Auditor. Special Fees .. e o o A 42,780.69

. Alumni Fund Interest 1,760.00
Respectfully submitted, Hoetatime il zzggl
Manual Training Sales A o5 oo 89.94
L: Y, Quwe. Miscellaneous .. o 5 ale e 2,096.17  147,454.97
Treasurer.
Total Receipts o L o $305,209.96
Disbursements:
General Administration s 21,271.08
Operation and Maintenance.. % % 22,206.19
Instructional .. i 2 e .. 171,906.44
Non-Educational 10,350.65
Special o 66,040.24
i Total Expenditures s i $291,774.60
Sinking Funds e e = 2% 13,435.36

Grand Total .. ke s e $305,209.96




I

1924-1925
EXPENDITURES.

General Administration:

Salaries s
Office Supplies ..
General Expense

Operation and Maintenance:

Salaries

Wages ..
General Expense
Rents K

Instructional :

College of Arts and Science

College of Agriculture and Forestry

Subireshman Course ..
Middle School ..
Model School ..
Library
Language School
Scholarship Grants:
Mission Students ..
Nanking Educa. Assn. ..

DEPARTMENTAL

$ 13,949.80
1,790.71
5,530.57 $ 21,271.08

1,666.65
2,818.55
9,531.14
8,189.85

46,894.40

Non-Educational :

Miscellaneous

Furlough Reserves ..
Medical and Language Study
New Property .. 5

Special:

Athletics ..

Chemistry Replacement
Construction Department ..
Dormitories and Dining Halls
Dormitory—Language School
Magazine

Medical Clinics for Students
Promotional Office—New York
Regents’ Diplomas

Sinking Funds:

Credits Forwarded
Applied on Deficit
Contingent Reserved .

7,164.98
1.376.79
177070  10,350.65

SUMMARY REPORT

1924-1925

INCOME.

1. Administration:

Gift—Dwight H. Day
Mission Supported Personnel i
Hospital—a/c New York Office Expense

Operation and Maintenance:
Lights—Middle and Model Schools
Rent Receipts ..

Instruction:
Arts and Science College:
Tuitions .. . $ 28814.33
Mission Supported Staﬂ’ 19,465.98
Alumni for Chinese Dept 1,760.00

Agriculture and Forestry:

Tuitions .. 6,731.62
Baptist Bd. Appropnatlon 3,000.00
Mission Supported Staff.. 19,724.94
Endowment Income

(Methodist) .. i 9,183.75
Famine Funds .. e 7,460.00
Short Course, Tuitions,

etc. % v 3,861.21
Herbarium Sales .. A 228.71

Subfreshman Course:
Tuitions | A 20.045.96
Matriculation Fees W 2,003.44
Mission Supported Staff.. 1,365.57

Middle School:
Tuitions . %
Mission Supported Staff. .

Model School:
Tuitions .. 5%
Mission Supported Staff..
Manual Training Sales .. 89.94

Language School: R
Tuitions .. e 7,541.29
Mission Appropnatxon 5 4,000.00
From Reserve, for Shortage 1,979.39

22,121.40
12,679.96

16,921.50
2.100.00

$

1,106.2
1,483.3
175.00

158.50

. 1,762.67

50,040.31

13.520.68

General:
Mission Boards, Cash Appropriations..
Endowment Interest .. .s
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